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Date: 30/05/2024 
 
To, 
Head-Listing & Compliance 
Metropolitan Stock Exchange of India Ltd (MSEI) 
Vibgyog Towers, 4th Floor, 
Plot No C 62, G- Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 098 

 

 
Ref: I Secure Credit & Capital Services Limited (SYMBOL: ISCCL) 

 
Sub: Outcome of Board Meeting held on Thursday 30th May, 2024 under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
We hereby inform you that the Board of Directors of the Company at its meeting held today i.e. 30th May, 
2024 has considered and approved the following matters:  
 

1) The Standalone Audited Financial Result for the Fourth quarter and Financial Year ended 31st March, 
2024. 

In this connection, we are enclosing herewith the following: 

 The Standalone Audited Financial Result for the Fourth quarter and Financial Year ended 31st 
March, 2024. 

 Independent Auditors' (M/s. VCA & Associates, Chartered Accountants) Report on the above 
Standalone Financial Results as at 31st March, 2024. 

 Declaration duly signed by the Managing Director of the Company stating that the Statutory 
Auditors of the Company issued an Audit Report with a qualified opinion on the Standalone 
Audited Financial Results of the Company for the fourth quarter and financial year ended 31st 
March, 2024 is attached for your ready reference. 

2) The Board Noted and accepted the Resignation received from Mr. Bhavya Kamlesh Gokani from the 
position of “Chief Financial Officer (CFO) and Key Managerial Personnel (KMP)” of the 
Company with effect from 01st May, 2024 (after closing of business hours). The resignation is due to 
transfer in Group Company and confirmed that there is no other material reason other than those 
provided in his resignation letter. (Intimation to MSEI vide our letter dated 01st May, 2024.) 
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3) The Company has not declared any dividend for the FY 2023-2024. 

4) Appointment of M/s. VRCA & Associates, Chartered Accountant (Firm Registration no: 104727W) as 
Internal Auditors of the Company for the FY 2024-2025 in terms of Section 138 of The Companies 
Act, 2013 read with Rule 13 of The Companies (Accounts) Rules, 2014 on recommendation of Audit 
Committee for undertaking the Internal Audit of the Company .  

Details with respect to Regulation 30 read with Schedule III of the Listing Regulations, SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11th July, 2023 and Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023, are enclosed as Annexure-I. 

5) Appointment of Mr. Kamal Lalani (Practicing Company Secretary) as Secretarial Auditors of the 
Company in terms of Section 204 of The Companies Act, 2013 read with Rule 8 of The Companies 
(Meetings of Board and its powers) Rules, 2014 and Regulation 24A of The SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, for undertaking the Secretarial Audit of the 
Company for the Financial Year 2024-25.  

Details with respect to Regulation 30 read with Schedule III of the Listing Regulations, SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11th July, 2023 and Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023, are enclosed as Annexure II. 

The aforesaid Outcome of the Board meeting held today is also available on the Company’s website at 
www.orchidsecuritiesltd.com. 

The Board meeting commenced at 03: 20 P.M. & concluded at 04:20 P.M.  

Kindly take the same on record. 
 
 
Thanking You, 
For I Secure Credit & Capital Services Limited 
 
 
 
 
Grishma Shewale 
Company Secretary  
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The details required to be furnished under Regulation 30 of The SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13th July, 2023 issued thereunder are furnished below 

 Annexure- I 

Appointment of Internal Auditor 

Name of Internal Auditor & FRN M/s. VRCA & Associates 
Chartered Accountant 
FRN: 104727W 

Reason for Change viz appointment, 
Resignation, removal, death or otherwise 

Appointment of Internal auditor to comply with 
the provisions of Section 138 of The Companies 
Act, 2013 read with Rule 13 of The Companies 
(Accounts) Rules, 2014 

Date of Appointment With effect from 30th May, 2024 to conduct the 
Internal Audit for the Financial Year 2024-25 

Brief Profile  

(In case of Appointment) 

VRCA & Associates is one of the fastest 
growing Chartered Accountancy firm in western 
India having pan-India experience. 

VRCA & Associates provides wide range of 
services such as: Audit and Assurance, Tax 
Advisory, Tax Due Diligence, GST 
Compliance, Indirect Tax Advisory, Company 
Formation, Business Advisory, Legal 
Compliance, and Regulatory Advisory, etc. 

Email Id: vrca.kirti@gmail.com  

Office Address : 301, Samyak Status,           
Near D. R. Amin School, 
District Court Road, 
Dwalipura, 
Vadodara-390007. 

Disclosure of relationship between directors 

(In case of Appointment) 

Not Applicable. 
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Annexure - II 

Appointment of Secretarial Auditor 

Name of Secretarial Auditor Mr. Kamal A Lalani 

Reason for Change viz appointment, 
Resignation, removal, death or otherwise 

Appointment of Secretarial auditor to comply 
with the provisions of Section 204 of The 
Companies Act, 2013 read with Rule 8 of The 
Companies (Meetings of Board and its powers) 
Rules, 2014 and Regulation 24A of The SEBI 
(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Date of Appointment With effect from 30th May, 2024 to conduct the 
Secretarial Audit for the Financial Year 2024-25  

Brief Profile  
(In case of Appointment) 

Founder – Proprietor of his firm CS Kamal 
Lalani, having experience of around 10 years in 
the field of Corporate Laws, Foreign Exchange 
Management Act (FEMA), Securities and 
Exchange Board of India (SEBI), Stock 
Exchanges, Due Diligence and worked with 
multinational companies and at present taking 
care of Audit, Due Diligence and IPO Work etc. 

He is a Graduate with Honours in Commerce, 
an Associate Member of the Institute of 
Company Secretaries of India.  
 

He is often invited at various forums for giving 
deliberating lectures and sharing his views on 
various topics in the field of corporate laws 
 
Membership No: 37774 
COP No: 25395 

Disclosure of relationship between directors 

(In case of Appointment) 

NA 
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Date: 30th May, 2024 

To, 
Head-Listing & Compliance 
Metropolitan Stock Exchange of India Ltd (MSEI) 
Vibgyog Towers, 4th Floor, 
Plot No C 62, G- Block, 
Opp. Trident Hotel, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 098 
 

Ref: - I Secure Credit & Capital Services Limited (SYMBOL: ISCCL) 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (“LODR”). 

Dear Sir,  

I, Sojan Vettukallel Avirachan (DIN: 07593791), Managing Director of the Company, hereby 
declare that the Statutory Auditor of the Company M/s. VCA & Associates, Chartered Accountants 
(FRN: 0114414W) have issued the Audit report with qualified opinion on Standalone Audited 
Financial Result of the Company for the fourth quarter and year ended 31st March, 2024. This 
declaration is submitted in compliance with Regulation 33(3)(d) of SEBI (LODR) Regulations, 
2015. 
 

Kindly take the same on record. 

Thanking you, 

For I Secure Credit & Capital Services Limited 

 
 
 
Sojan Vettukallel Avirachan 
Managing Director 
DIN: 07593791 
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Date: 30th May, 2024. 
 
To,  
Head-Listing & Compliance 
Metropolitan Stock Exchange of India Ltd (MSEI) 
Vibgyog Towers, 4th Floor, 
Plot No C 62, G- Block, 
Opp. Trident Hotel, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 098. 
 
 Ref: I Secure Credit & Capital Services Limited (SYMBOL: ISCCL) 
 

Sub: Non-applicability of Regulation 32(1) of The SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the fourth quarter and year ended on 31st March, 2024. 

 

Dear Sir/Madam,  
 
Pursuant to the Regulation 32(1) of The SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; the Company hereby confirms, that the Company has not raised any funds through 
public issue, rights issue, preferential issue, QIP, etc. during the quarter and year ended on 31st March, 
2024. 
 
Hence, the statement of deviation or variation in public issue, rights issue, preferential issue, etc. under 
Regulation 32(1) of The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
for the quarter and year ended on 31st March, 2024 is not applicable to the Company.  
 

Kindly take the same on record and acknowledge the receipt. 

 

Thanking You, 
For I Secure Credit & Capital Services Limited 
 
 
 
 
Sojan Vettukallel Avirachan 
Managing Director 
DIN: 07593791 
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